
Article 2
Second partv operates the casino

First party assigns to second party the utilization right of
Alaldin casino. ln order to carry out its management and
operation so that he is its sole operator. Second party
undertakes, according to this contract . and agrees to
carry out all services and obligations of all provisions of
this contract according to the terms and conditions
therein ,and undertakes to operate the casino in the
familiar and normal way of operation international first
class casinos .

Article 3
Suitabilitv of casino for operation

Second party acknowledge that the casino subject of
utilization contains all facilities, articles, equipment,
machines, and necessary utilities and is suitable for
operation in its present condition , being a first class

international casino .

Article 4
Return of the contract

First : Yearlv Rovaltv
The rent will be USD 50.000 (Sixty Thousand Dollars) per
year, including VAT Payable every three months.

Second : Without prejudice to the previous provisions,
second party undertakes and agrees to bear alone any
operation losses in any fiscal year
It is not allowed to carry on or add this loss to any

following year.

Article 5

Maintenance of Casino Equipment
Second party undertakes and warrants to bear all
maintenance costs of the technological equipment of the
casino , tor example ( Playing tables . slot machines,
computer, tax, telephones, office, television
equipment, etc ) so that they are at all ti
operation for their intended purpose, a
at the end of term of this contract in t
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Article 5
License and permits

First party undertakes to provide all necessary licenses
and permits from the competent authorities, including
but not restricted to gaming license, liquor license,
restaurant license, business license and authorization,
costs of which to be borne by second part and not first
party .

First party also undertakes to transfer all current valid
licenses and permits for the casino operation to the
benefit of the second party.

Article 7
lndependence of Second Partv in Casino Operation
Second party undertakes to employ all the current casino
staff at the date of this agreement. Second party (
Utilizer ) undertakes and warrants to operate and
manage the casino at an international first class casino
level .

Second party has the sole right to fully control and has

the total freedom to manage the operation and
determining all operating and business polices. salaries,
hiring and firing of the staff necessary to operate the
casino . and all promotion and advertising activities .

Article 8
ManaRement and operating expenses

Second party undertakes as of the date of signature of
this contract to bear all expenses relating to utilization
and resulting from managing and operating the casino,
like salaries, insurance, bonuses, benefits,
accommodation allowance, income taxes, social
insurance and any other amounts or expenses,
Whatever they are without responsibility on the first
party .

Article 9
Operation taxes and charges

Second party undertakes and warrants, as of the date of
signature of this contract, and bears all payme
necessary and relating to gaming taxes, g

charges relating to the Aladin Casino, bar
Restaurant. Second party is responsible f
taxes and charges determined by the Egy

relation to the operation of the casino an
the various licenses necessary for this ope
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Article 10

Casino propertv insurance
Both parties agreed that all casino assets insurance is the
obligation of the first party. All insurance relating to the
casino operation as well as employees working at the
casino is the obligation of the second party .

Article LI
Advertising and Promotion Expenses

Second party undertakes to organize and contract, at his

own expenses all advertising and promotion activities
deemed necessary for the successful operation of a first
class international Casino.

Article 12

Relations and Agreements
Between First and Second Partv

Lz-L Second party undertakes to fully cooperate with
Coral Bay Hotel management in order to maximize the
standards of services offered to the hotel guests and
provide marketing services at its best order to attract VIP

customers at Coral Bay Hotel.
L2-2 Second party in accordance to hotel availability of
rooms and with prior notice and approval of the hotel
management.
L2-3 Both parties agreed that all food and beverages
supplied to Aladin Casino through requisition forms by
second party, will be paid at cost prices to Coral Bay
l-lotel on a monthly basis after reconciliation of both the
accounts departments .

L2-4lt is agreed that Casino executives and senior staff
using Coral Bay laundry facilities will be charged at50%
(Fifty Percent) discount of the price list. Laundry of linen,
towels, table cloths, uniforms or any other items coming
from staff rooms and Casino bars will be treated at the
same conditions as the same applied to
Lz-S Second party undertakes to pay t
nronthly consumption of electricity a

the operation .
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Article 13

Operation Accounts
Second party deposits all revenues received from the
operation of the Casino at an operating account. in its
name at Bank Misr . This account is exclusively managed
by Second party .

Article 14

The part,"r rU

The second party has the right to purchase / import all its
needs of machines, equipment, devices, Table games,

Alcohol, or anything else needed for the operation of the
Casino.

As for example, to name only a few, all supplies from
suppliers that second party deems appropriate in Arab
Republic of Egypt or abroad, the property of these
supplies will belong to the second party for the duration
of the validity of this contract.

Article 15

Duration of the contract
The contract shall come into force as of the date of
signature on Aug 22th 2024 and remains valid for Five
years, with the option to renew it for another term of
Five years, Both parties have the right to terminate this
contract with a three months notice delivered by
registered mail .

Article 16
First partv's obliFation in case of Fire or

accident
First party warrants and agrees, that in case the
Casino or part of it is damaged or destructed
during the term of this contract besaUse of fire
or any other accident, to r
damaged part at his own e ,{ir0 or

\.
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Article 17
Transfer and Assignment

Second party may not sell or transfer or attempt to
transfer this agreement or the utilization area or part

thereof to any third party ( ies ) . Nor assign the contract
or any of the rights therein contained or part thereof to
any third party ( ies ) .

Article 18
Applicable Law

This contract is governed by the Egyptian law .second
party undertakes to adhere to all laws. Regulations,
decees, and instructions issued by the Egyptian
government or any local authority.

Article 19
Case Of Default

Both parties agree that the following events shall be

considered as an explicit condition of default :

1- Second party ( Utilizer ) fails to pay to First party the
due royalty and / or the first party's share in the yearly
net operating profit, according to Article 4 of this
contract, Thirty days after it became due .

2 - Any of the parties fail to observe or carry out any of
the obligations or responsibilities of this contract, and

I

i this failure continues for thirty days after sending written
I

notice to the negligent party by the other party.
3 - Second party sells or transfers or attempts to transfer
this agreement or the utilization area or part thereof to
any third party ( ies ) , or assigns the contract or any of
the rights therein contained or part thereof to any third
party
(ies)

4 - Second party causes third parties to participate in the
operation or management of the casino.
Consequently, the non negligent party has

terminate this contract by written notice
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Article 20
lndemnification and lnsurance

zO-L Second party shall indemnify and hold harmless first
party against any claims arising from first party agents.,
workers and employees or arising from damages
whatever kind to the utilization area for whatever reason
including those resulting from or in connection with the
activities agreed upon.
2O-2 Second party is obligate at its expense to conclude
an insurance policy with a reputable insurance company
against the risk of fire, breach of honesty, civil liability
and to maintain such insurance for suitable amounts as

may be satisfactory to first party .

20-3 Second party is moreover obligated to insure at its
expense the safe where the operating capital is

deposited against all risk, such as fire, burglary and
breach of honesty
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Article 21
Nature of the contract

Both parties agreed that this contract is a contract for the
utilization of Aladin Casino , owned with all its
equipment and assets by first party there is nothing in
this contract that make the parties to this contract
partners or make one of the parties responsible for the
other party's debts and obligations.

Article 22
Preferred Location

Any notice, notification or request to be delivered in
accordance to this contract should be in writing, and sent
by registered mail to the address mentioned at the
beginning of this contract. ln case any of the parties
changes his address, that party has to inform the other
party within Fifteen days, otherwise the
in the contract will be the one where a
received at , in both the Arabic and E
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